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INTRODUCTION

EVN Finance Joint Stock Company (hereinafter referred to as EVN Finance)
is a joint-stock company established in accordance with the provisions of the Law on
Enterprises and the Law on Credit Institutions. EVN Finance conducts banking activities
and other related business activities as prescribed by law for profit purposes,
contributing to the achievement of the State's economic objectives.The organization and
operation of EVN Finance are carried out in accordance with this Charter, the current

regulations of the State Bank of Vietnam, and other relevant legal provisions
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CHAPTER 1. DEFINITIONS OF TERMS IN THE CHARTER
Article 1. Definitions
1. In this Charter, the following terms shall have the meanings ascribed to them:
a. "Vietnam" refers to the Socialist Republic of Vietnam.

b. “Laws" include all laws, ordinances, decrees, regulations, circulars, decisions, and
other legal normative documents issued by Vietnamese state agencies and currently
effective.

c. "Enterprise Law" refers to the Enterprise Law No. 59/2020/QH14 passed by the
National Assembly of the Socialist Republic of Vietnam on June 17, 2020.

d. "Law on Credit Institutions" refers to the Law on Credit Institutions No.
32/2024/QH15 passed by the National Assembly of the Socialist Republic of Vietnam
on January 18, 2024, effective from July 1, 2024, and its amendments and
supplements.
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e. "Law on the State Bank of Vietnam" refers to the Law on the State Bank of Vietnam
No. 46/2010/QH12 passed by the National Assembly of the Socialist Republic of
Vietnam on June 16, 2010.

f. "Law on Securities" refers to the Law on Securities No. 54/2019/QH14 passed by
the National Assembly of the Socialist Republic of Vietnam on November 26, 2019.

g. "Business Area" refers to the territory of Vietnam and foreign countries as specified
in the State Bank's license.

h. "State Bank" refers to the State Bank of Vietnam.

1. "Vietnam Electricity Group" (hereinafter referred to as EVN) is organized as a one-
member limited liability company wholly owned by the State, under Decision No.
975/Qb-TTg dated June 25, 2010, of the Prime Minister.

j. "Duration of Operation" refers to the period during which EVN Finance conducts
business activities as prescribed by law, starting from the date the State Bank grants
the License for Establishment and Operation. EVN Finance's operation may be
extended based on a decision of the General Meeting of Shareholders and must be
approved by the State Bank.

k. "Statutory Capital" refers to the minimum capital required by law for a financial
company. EVN Finance must maintain the actual value of charter capital at least equal
to the statutory capital.

1. "Charter Capital" refers to the total nominal value of shares sold or registered for
purchase upon the establishment of EVN Finance.

m. ""Actual Value of Charter Capital" is determined by the charter capital plus share
premium, cumulative undistributed profits, minus accumulated unprocessed losses as
reflected in the accounting records.

n. "Shares" are the Charter Capital divided into equal portions.

o. ""Share Certificates" are certificates issued by EVN Finance, book entries, or
electronic data confirming the ownership of one or multiple shares of EVN Finance.

p. "Shareholder" is an organization or individual owning at least one issued share of
EVN Finance.

g- "Founding Shareholder" of EVN Finance is a shareholder owning at least one
ordinary share and listed in the founding shareholder register of EVN Finance.
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r. "Major Shareholder" is an organization or individual directly or indirectly owning
5% or more of the voting shares of EVN Finance.

s. "Shareholder Register" refers to a paper document or electronic database
recording information about the share ownership of EVN Finance shareholders. The
shareholder register must contain the essential contents as prescribed by the Enterprise
Law.

t. "Dividend" refers to the net profit paid for each share in cash or other assets from
the remaining profit of EVN Finance after fulfilling financial obligations.

u. "Board of Directors" refers to the Board of Directors of EVN Finance.

v. "Manager" of EVN Finance includes the Chairman of the Board of Directors,
Vice-Chairman of the Board of Directors, members of the Board of Directors, and the
General Director.

w. "Executive Officer" of EVN Finance includes the General Director, Deputy
General Director, Chief Accountant, and Branch Directors.

x. "Related Party" is defined under Clause 24, Article 4 of the Law on Credit
Institutions for matters concerning the organization and operations of EVN Finance as
regulated by the laws on credit institutions. For information disclosure and other issues
not governed by credit institution laws, related parties are determined according to the
provisions of the Enterprise Law and the Securities Law.

y. "Subsidiary" of EVN Finance refers to a company falling into one of the following
cases:

1. EVN Finance or EVN Finance and its related parties hold more than 50% of the
charter capital or more than 50% of the voting shares.

ii. EVN Finance has the direct or indirect right to appoint the majority or all members
of the Board of Directors, Members’ Council, or the General Director (Director) of the
subsidiary.

ii1. EVN Finance has the right to amend or supplement the charter of the subsidiary.
iv. EVN Finance and its related parties directly or indirectly control the adoption of
resolutions and decisions by the General Meeting of Shareholders, the Board of
Directors, or the Members’ Council of the subsidiary.

z. "Affiliate Company" of EVN Finance refers to a company in which EVN Finance
or EVN Finance and its related parties hold more than 11% of the charter capital or
more than 11% of the voting shares but is not a subsidiary of EVN Finance.

aa. ""Non-Business Unit" of EVN Finance refers to a dependent unit of EVN Finance,

possessing its seal, performing one or several activities supporting EVN Finance's
9
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business operations, including:

1. Researching and proposing banking technology applications for EVN Finance;

i1. Training and enhancing professional and technical skills for EVN Finance's staff;
iii. Archiving databases, collecting, and processing information to support EVN
Finance's business operations;

iv. Other activities supporting EVN Finance's business operations in compliance with
legal regulations.

bb. "Family Relationship' includes: spouse, biological parents, adoptive parents,
parents-in-law, biological children, adopted children, sons-in-law, daughters-in-law,
siblings, brothers-in-law, sisters-in-law, siblings of spouses.

cc. "Indirect Ownership' refers to an organization or individual owning EVN
Finance's charter capital through investment entrustment or via a business in which the
organization or individual owns more than 50% of the charter capital.

2) In this Charter, any reference to any regulation or legal document shall include their
amendments or replacement documents.

3) Terms, phrases, and concepts not defined in this Charter shall be interpreted
according to relevant laws as defined in the Law on Credit Institutions, the Securities
Law, and the Enterprise Law (if not conflicting with the subject and context) and shall
carry equivalent meanings in this Charter.

CHAPTER II. NAME, TYPE, DURATION OF OPERATION, AND
HEADQUARTERS OF EVN FINANCE

Article 2. Name, Address, and Duration of Operation of EVN Finance
1. Name:
a. The Company's name in Vietnamese is:
CONG TY TAI CHINH CO PHAN PIEN LUC
b. The Company's name in English is:
EVN FINANCE JOINT STOCK COMPANY
c. The Company's abbreviation is: EVN FINANCE
2. The registered headquarters of the Company is located at:
a. Address: Floors 14, 15, and 16, Tower B, EVN Building, 11 Cua
Bic Street, Tric Bach Ward, Ba Dinh District, Hanoi City.
b. Phone: (84-024) 22229999
c. Fax: (84-024) 22221999

d. Website: www.evnfc.vn and www.taichinhdienluc.vn
10



Charter 2024

3. Charter Capital:
7,042,482,890,000 Vietnamese Dong (Seven trillion forty-two billion four
hundred eighty-two million eight hundred ninety thousand Dong).

4. The seal includes a physical seal made at an authorized seal engraving
establishment or a digital signature seal in accordance with electronic
transaction laws. The Board of Directors decides the quantity, form,
content, and design of the seal, as well as its management and usage.

5. EVN Finance maintains its own accounts at the State Bank of Vietnam,
domestic banks, and foreign banks as prescribed by the State Bank of
Vietnam.

6. EVN Finance may establish subsidiaries based on resolutions of the
General Meeting of Shareholders;

Establish branches, representative offices, and non-business units based on
resolutions of the Board of Directors, after obtaining approval from the
State Bank of Vietnam, to support EVN Finance’s operational goals.

7. Duration of operation:

50 years from the date the State Bank of Vietnam issues the establishment
and operation license.

CHAPTER I11. OBJECTIVES, BUSINESS SCOPE, AND ACTIVITIES OF
EVN FINANCE

Article 3. Objectives and Business Sectors of EVN Finance

1. Fields and Business Sectors:Financial and Banking activities as stipulated
by the Law on Credit Institutions.

2. To establish EVN Finance as a financial institution offering diversified and
modern financial services.

b. To build EVN Finance into an entity capable of cooperating and
integrating with domestic and international financial institutions for
investment capital formation, investment capital management, and
operations in the capital and money markets.
c. To ensure the safe and efficient operation of EVN Finance.

11
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3. If any business sector or objective requires approval from a competent
authority, EVN Finance shall only implement it after obtaining such
approval and the consent of the State Bank of Vietnam.

Article 4. Banking Activities of EVN Finance

l.
2.

Accept demand deposits and term deposits from organizations.

Issue certificates of deposit to raise capital from organizations.

. Provide loans.

Provide bank guarantees.

. Conduct discounting and rediscounting activities.

Factoring activities.

Provide financial leasing.

. Issue credit cards and other forms of credit granting as prescribed by the

Governor of the State Bank of Vietnam.

Article 5. Borrowing, Depositing, and Trading of Valuable Papers by EVN
Finance

1.

4.

EVN Finance may borrow from the State Bank of Vietnam in the form of
refinancing under the Law on the State Bank of Vietnam.

EVN Finance may purchase and sell valuable papers with the State Bank
of Vietnam under the Law on the State Bank of Vietnam.

. EVN Finance may lend, borrow, deposit, accept deposits, and purchase and

sell valuable papers with credit institutions and foreign bank branches as
prescribed by the Governor of the State Bank of Vietnam.

EVN Finance may borrow from foreign entities in accordance with the law.

Article 6. Account Opening by EVN Finance

1.

2.

EVN Finance must open a payment account at the State Bank of Vietnam
and maintain the required reserve amount on this account.

EVN Finance may open payment accounts at commercial banks and foreign
bank branches.
12
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3. EVN Finance is permitted to open accounts at foreign banks for credit card
issuance activities in accordance with foreign exchange laws.

4. EVN Finance may open deposit accounts and loan management accounts
for customers.

Article 7. Capital Contribution and Share Purchase by EVN Finance

1. EVN Finance may only use its charter capital and reserve funds to
contribute capital or purchase shares as follows:
a. Contribute capital to or purchase shares in enterprises and investment
funds.
b. Establish or acquire subsidiaries and affiliates operating in insurance,
securities, debt management, and asset exploitation sectors after obtaining
written approval from the State Bank of Vietnam.

2. The conditions, documents, procedures, and approval process for
establishing or acquiring subsidiaries and affiliates of EVN Finance,
conditions for capital increase in subsidiaries and associated companies of
EVN Finance; activities of EVN Finance's subsidiaries and associated
companies in the field of debt management and asset exploitation are
specified by the Governor of the State Bank of Vietnam.

3. The conditions, procedures, and approval process for establishing
subsidiaries and affiliates of EVN Finance shall comply with the current
Law on Credit Institutions and other relevant laws.

Article 8. Other Business Activities of EVN Finance

1. EVN Finance may carry out the following other business activities as
prescribed by the Governor of the State Bank of Vietnam:
a. Accept entrusted funds from organizations and individuals to carry out
permitted credit activities.
b. Buy and sell State Bank of Vietnam bills and corporate bonds.
c. Engage in foreign exchange trading and provide foreign exchange
services.

d. Provide asset custody services for customers.

e. Provide other services related to factoring.

13
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f. Provide consultancy on banking activities and other business activities as
specified in the License.

2. EVN Finance may carry out the following other business activities in
accordance with relevant laws:
a. Buy and sell government debt instruments, government-guaranteed
bonds, and local government bonds.
b. Issue bonds to raise funds from organizations.

c. Act as an insurance business agent in accordance with the law on
insurance business, within the scope of insurance agency activities
prescribed by the Governor of the State Bank of Vietnam.

3. EVN Finance may engage in other banking-related business activities
outside the scope of the activities specified in Clauses 1 and 2 of this
Article, as prescribed by the Governor of the State Bank of Vietnam and
other relevant legal regulations.

Article9 . Ensuring Safety

During its operations, EVN Finance complies with safety regulations as
stipulated in the Law on Credit Institutions and the regulations of the State
Bank of Vietnam; it classifies assets and makes provisions for risks to
address operational risks in accordance with applicable laws.

CHAPTER IV. CHARTER CAPITAL AND OPERATING CAPITAL
Article 10. Charter Capital
1. The charter capital of EVN Finance is accounted for in Vietnamese Dong (VND).

2. The charter capital of EVN Finance is VND 7,042,482,890,000 (Seven trillion
forty-two billion four hundred eighty-two million eight hundred ninety thousand
Vietnamese Dong). This charter capital is divided into 704,248,289 shares (Seven
hundred four million two hundred forty-eight thousand two hundred eighty-nine
shares) with a par value of VND 10,000 per share (ten thousand Vietnamese
Dong per share).

3. EVN Finance ensures that the actual charter capital is not less than the statutory
minimum capital as prescribed by law.

4. EVN Finance shall not use its charter capital or funds to purchase shares or
contribute capital with its own shareholders.

14
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Article 11. Change of Charter Capital

1. Any change (increase or decrease) in the charter capital of EVN Finance must be
based on a resolution of the General Meeting of Shareholders and must be
approved in writing by the State Bank of Vietnam before implementation, in
accordance with current legal regulations.

2. The procedures, process, and application for approval of changes to the charter
capital shall comply with the regulations of the State Bank of Vietnam.

3. Upon approval of the charter capital change, EVN Finance must:
a. Amend and supplement the charter of EVN Finance in accordance with the
approved changes;

b. Register the charter capital change with the competent state authority;
c. Disclose the changes as required by law.

4. The Board of Directors of EVN Finance shall be responsible before the law for
evaluating documents, procedures, and conditions for approving capital
contributions by shareholders, as required by the State Bank of Vietnam and the
Charter of EVN Finance.

Article 12. Operating Capital of EVN Finance
The operating capital of EVN Finance includes:
1. Equity capital:
a. Charter capital;

b. Revaluation reserves from asset valuation and exchange rate differences;
c. Share premium;

d. Funds: Reserve fund for charter capital supplementation, financial reserve
fund, and other funds as prescribed by law and EVN Finance's internal
regulations from time to time;

e. Undistributed cumulative profits and unhandled cumulative losses;
f. Other capital owned by EVN Finance.
2. Mobilized capital:

a. Capital mobilized from organizational deposits; capital raised through the
issuance of valuable papers;

15
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b. Entrusted investment capital;
c. Loans from domestic and foreign credit institutions and financial institutions;
d. Loans from the State Bank of Vietnam.

3. Other capital as prescribed by law.

CHAPTER V. SHARES AND STOCKS

Article 13. Shares and Shareholders
1. EVN Finance must have at least 100 sharcholders, with no maximum limit.

2. Organizations and foreign individuals are allowed to purchase shares of EVN
Finance in accordance with the law.

3. EVN Finance has ordinary shares, and holders of ordinary shares are referred to
as ordinary shareholders. EVN Finance may also have preference shares, and
holders of preference shares are referred to as preference shareholders, as
stipulated by the Charter and applicable laws from time to time.

4. Shares of EVN Finance can be purchased using Vietnamese Dong, freely
convertible foreign currency, gold, land use rights, intellectual property rights,
technology, technical know-how, or other assets that can be valued in
Vietnamese Dong, as well as other assets as prescribed by law, and must be
paid for in full in one installment.

5. In cases of capital contribution using land use rights or other assets other than
Vietnamese Dong or gold, such assets must be essential for the direct
operations of EVN Finance and must be approved by the General Meeting of
Shareholders. The valuation and transfer of ownership of contributed assets
shall be carried out in accordance with Articles 35 and 36 of the Enterprise Law
and other relevant legal provisions.

6. The Board of Directors of EVN Finance decides the timing, method, and price
of share sales. The sale price of shares must not be lower than the market price
at the time of sale or the book value of the shares at the time of the offering,
except in the following cases:

a. Shares sold for the first time to non-founding shareholders;

b. Shares sold to all shareholders in proportion to their existing ownership in the
company;

16
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c. Shares sold to brokers or guarantors; in such cases, the specific discount or discount
rate must be approved by the General Meeting of Shareholders;

d. Other cases and discount levels for such cases as prescribed by the company's
Charter or resolutions of the General Meeting of Shareholders.

Article 14. Shareholding Limits

1.

An individual shareholder may not own shares exceeding 5% (five percent) of
EVN Finance's Charter Capital.

An organizational shareholder may not own shares exceeding 10% (ten percent)
of EVN Finance's Charter Capital.

. A shareholder and their related persons may not own shares exceeding 15%

(fifteen percent) of EVN Finance's Charter Capital.

A major shareholder of EVN Finance and their related persons may not own
shares amounting to 5% (five percent) or more of the Charter Capital of another
credit institution.

The provisions in Clauses 2 and 3 of this Article do not apply to the following
cases:

a. Ownership of shares in subsidiaries and associated companies as prescribed in
Clauses 2 and 3 of Article 111 of the Law on Credit Institutions;

b. State-owned shares in EVN Finance;

c. Shares owned by foreign investors as stipulated in Clause 7, Article 63 of the
Law on Credit Institutions.

The shareholding limits stipulated in Clauses 1 and 2 of this Article include
indirect shareholdings. The shareholding limits in Clause 3 of this Article also
include the capital entrusted by the shareholder to other organizations or
individuals for purchasing shares, but do not include shares held by related
persons who are subsidiaries of that shareholder, as prescribed in Point a, Clause
9, Article 4 of the Law on Credit Institutions.

The maximum foreign ownership ratio in EVN Finance must not exceed 15%
(fifteen percent) of EVN Finance's Charter Capital, in compliance with the
provisions of the Law on Credit Institutions, the Investment Law, regulations on
public companies and listing, and other relevant laws.

Article 15. Shares of EVN Finance

1.

Shares must include the following main contents:

17
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a. Name, enterprise code, and head office address of EVN Finance;
b. Number of shares and type of shares;

c. Par value of each share and total par value of the shares indicated on the share
certificate;

d. Full name, contact address, nationality, and legal document number for an individual
shareholder; name, enterprise code, or legal document number and head office address
for an organizational shareholder;

e. Signature of the legal representative and the seal of EVN Finance (if any);

f. Registration number in the shareholder register of EVN Finance and the issuance date
of the share certificate;

g. Other contents as stipulated in Articles 116, 117, and 118 of the Law on Enterprises
for preferred shares.

2. Each shareholder will be issued a share certificate or confirmation of share
ownership for each type of share to recognize their capital contribution by EVN
Finance.

3. Each share issued is recognized as common stock.

4. According to this Charter, anyone listed in the Shareholder Register regarding
any type of share will be issued a confirmation of share ownership within 30
(thirty) days (or a longer period as stipulated by the issuance terms or the Board
of Directors for transfers) after purchasing or receiving transferred shares. Shares
held by members of the Board of Directors, members of the Board of
Supervisors, major shareholders, founding shareholders, and foreign
shareholders must be registered.

5. If only part of the shares registered on a share certificate is transferred, the old
share certificate will be canceled, and a new certificate recording the remaining
shares will be issued.

6. EVN Finance may manage shares on behalf of shareholders or issue certificates
upon request. [f named share certificates are lost, burned, or otherwise destroyed,
shareholders must promptly notify and request EVN Finance to reissue the
certificates as per Clause 11 of this Article and pay the applicable fees.

7. Holders of bearer shares are solely responsible for their safekeeping, and EVN
Finance bears no liability for the loss or fraudulent use of such shares.
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Shares of EVN Finance cannot be pledged at EVN Finance itself.

Within 30 (thirty) days from the date of commencing operations or the date when
shareholders fully pay for committed shares during a charter capital increase,
EVN Finance must issue new share certificates to shareholders, unless otherwise
stipulated by law.

10. Errors in the content and form of shares issued by EVN Finance do not affect the

1.

rights and benefits of their holders. EVN Finance's legal representative is
responsible for any damages caused by such errors.

In cases where shares are lost, destroyed, or otherwise damaged, shareholders
may request EVN Finance to reissue the shares. The shareholder’s request must
include the following:

a) A declaration that the shares have been lost, destroyed, or otherwise damaged;
in case of loss, a commitment that all efforts have been made to locate the shares
and if found, they will be returned to EVN Finance for cancellation;

b) An agreement to bear responsibility for any disputes arising from the
reissuance of the new shares.

For shares with a total par value exceeding ten million Vietnamese Dong, before
accepting the request for reissuance, EVN Finance's legal representative may
require the shareholder to publish a notice about the lost, destroyed, or damaged
shares. After 15 days from the publication of the notice, the shareholder may
request EVN Finance to issue the new shares.
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Article 16. Offering, Transferring, and Repurchasing Shares

1) Individual shareholders or institutional shareholders whose representatives hold
positions as members of the Board of Directors, members of the Board of Supervisors,
or the General Director of EVN Finance are not allowed to transfer their shares during
their tenure.

2) During the period of resolving consequences of personal responsibilities under the
resolutions or decisions of the General Meeting of Shareholders or the decisions of the
State Bank, members of the Board of Directors, members of the Board of Supervisors,
and the General Director are not permitted to transfer their shares, except in the
following cases:

a. The member of the Board of Directors, member of the Board of Supervisors, or the
General Director is an authorized representative of a shareholder organization that is
subject to merger, consolidation, division, separation, dissolution, or bankruptcy under
the law.

b. The member of the Board of Directors, member of the Board of Supervisors, or the
General Director is required to transfer shares under a legally effective court ruling or
decision.

c. The member of the Board of Directors, member of the Board of Supervisors, or the
General Director transfers shares to other investors to implement an approved recovery
plan, a full capital transfer plan, or a mandatory transfer plan.

3) The offering and transferring of EVN Finance’s listed shares shall comply with the
regulations of securities law.

4) EVN Finance is only allowed to repurchase shares from shareholders if, after fully
paying for the repurchased shares, it continues to meet the safety ratios in banking
operations, and the actual value of its charter capital does not fall below the statutory
capital level.
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CHAPTER VI. MANAGEMENT STRUCTURE

Article 17. Management Structure

The management structure of EVN Finance consists of:

1.

2.

3.

4.

The General Meeting of Shareholders;
The Board of Directors;
The Board of Supervisors;

The General Director.

Article 18. Establishment of Branches, Representative Offices, and Supporting

Units

EVN Finance is allowed to establish branches, representative offices, supporting units,

subsidiaries, and extended offices of the Headquarters or Branches as needed, in

accordance with the regulations of the State Bank of Vietnam.

Article 19. Advisory and Supporting Structure for the General Director

1.

2.

3.

4.

5.

Deputy General Directors;

The Chief Accountant;
Committees;

Divisions, departments, and units;

Branches and subordinate units.

CHAPTER VII. SHAREHOLDERS AND THE GENERAL MEETING OF

SHAREHOLDERS

Article 20. Shareholder Register

1.

2.

EVN Finance must create and maintain a shareholder register from the date of
issuance of the Enterprise Registration Certificate. The register can be in the form
of paper documents or electronic records that document shareholders’ share
ownership in EVN Finance.

The shareholder register must include the following main contents:

a. Name and head office address of EVN Finance;
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b. Total shares authorized for sale, types of shares, and the number of shares
of each type authorized for sale;
c. otal shares sold of each type and the contributed capital value;
d. Name, permanent address, nationality, ID card number, Citizen
Identification number, passport, or other legal personal documents for
individual shareholders; name, enterprise code, or establishment decision
number, and headquarters address for organizational shareholders;

e. Number of shares of each type held by each shareholder and the date of
share registration;

3. The shareholder register is kept at EVN Finance's headquarters or the Vietnam

Securities Depository and Clearing Corporation.

Shareholders have the right to inspect, search, extract, or copy names and contact
addresses from the shareholder register during EVN Finance's working hours or
at the Vietnam Securities Depository and Clearing Corporation.

Shareholders must promptly notify EVN Finance of any changes in their contact
addresses to update the shareholder register.

EVN Finance shall not be responsible for failing to contact shareholders if
address changes are not reported.

EVN Finance is responsible for promptly updating shareholder changes in the
shareholder register upon the request of relevant shareholders in accordance with
this Charter.

Article 21. Shareholder Rights

1.

Shareholders are the owners of EVN Finance and have corresponding rights and
obligations based on the number and type of shares they own.

Holders of ordinary shares have the following rights:

a. Attend and speak at General Meeting of Shareholders, exercise voting rights
directly, through an authorized representative, or other forms as stipulated in the
Company Charter and law. Each ordinary share carries one vote;

b. Receive dividends as resolved by the General Meeting of Shareholders;

¢. Have the preemptive right to purchase newly offered shares proportionate to
their current ordinary shareholding in EVN Finance. The offering of new shares
must follow the procedures and processes prescribed by securities laws. If a
shareholder declines to purchase the offered shares, the Board of Directors is
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entitled to offer the remaining shares to other suitable individuals under terms
and conditions no more favorable than those initially offered to the shareholders.

d. Transfer shares or rights to purchase shares to other shareholders of EVN
Finance or to other organizations or individuals in compliance with the law, the
Charter of EVN Finance, and/or the resolutions or decisions of the General
Meeti